
























































Indian UCI'1'S Fund

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 llecember 2016

9. Soft Commission Arrangements

During the financial year, the Investment Manager has entered into soft commission an•angements ~-vith brokers

in respect of which certain goods and services provided by third party vendors is used to support the investment

decision process were received. The Investment Manager does not make direct payment to these third party

vendors but does transact business with the brokers on behalf of the Company and commission is paid on these

U•ansactions, a portion of which is directed to pay the third party vendor. The Investment Manager used soh

commissions generated from trades with the below brokers to pay for goods and services provided by third

party vendors:

ALGOS Barclays

ALGOS Lvercore ISI

BIDS BNY

BNY Brokerage

BNY Converger,/EZE

BTIG, LLC

Liquidnet

Pulse -Block Cross

Westminster (S Frankel)

Westminster (BTIG)

1 January201G

- 31 December 2016

USA

44,727

160,087

22;463

I G,094

99

1 Januarv201i

-31 December 2015
1?S S

69,546

11.292

59,238

172

44.503

192,704 171,543

7,787 5,254

1,883 1.300

19,371 -

10. Related Party Disclosure and Connected Persons Transactions

The Investment Manager has earned Investment Management fees, the specific details of which are
contained in Note 6.

Mr Fergus McKeon was a consultant at Maples and Calder, a firm which provides legal and consultancy

services to the Company. Fees earned by Maples and Calder dw•ing the financial year ended 31 December

2016 were US$101.957 (financial year ended 31 December 2015: US$74,786) of which US$7,740 (31
December 2015: US$10,761) were payable at financial year end. 'These costs are included in other expenses

and in legal expenses in the Statement of Comprehensive Income.

SLI ]nvestments -Global Fund Services Limited acts as AdminisU•ator and Transfer Agent to the Company.

SCI Investments -Depositary and Custodial Services (Ireland) Limited acts as Depositary to the Company.

Details of the fees earned by the Administrator and Depositary to the Company are contained in Note 6.

Shareholders should be aware that not all "connected persons" as defined by the Central E3ank UCITS
Regulations are "related parties' as defined by IAS 24, "12elated Party Disclosures''. Details of fees paid to

related parties and certain connected person are set out in Note 6, 7 and 10.

11. DisU-ibutions

The Directors did not declare any dividends for the financial years ended 31 December 2016 and 31

December 2015.
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